
Loans from 

Local Banks 

Building Owners 
Loans from  

Other Investors 

State aggregates loans, 

uses proceeds from tax-

exempt revenue bonds 

to repay the initial loans. 

 

Loan debt now held 

by Bond Holders  

 

Building the Economy Through Energy Retrofits Act 

Financing Summary 

Step 1 Step 2 

Step 3 

Step 4 

Building owners, who now 

enjoy lower energy costs, 

repay bonds through 

monthly remittances  at 

the State level. 


